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Summary of publicly announced deals and news Friday, May 13, 2005

The Canadian venture community witnessed another exciting and

busy week. A total of seven companies reported raising over $ 84.8 [YTD deals* entered
MM. Liquid Computing Corp., a company focused on developing a |in VCReporterT
new class of computing server, secured US$ 14 MM in a Series A YTEI_dearﬁ* V‘:thm ” 78
financing. Participants in the latest round included VenGrowth EiJ/C'CMan:; ;j Oit °
Capital, ATA Ventures, BDC Ventures, Export Development ' y

Canada, Axis Capital and individual investors. Meanwhile,

Klocwork Inc., a software solutions provider with offices in Canada

and the U.S., received US $10 MM in Series C financing that was

led by Mobius Venture Capital and was joined by Pequot Ventures,

U.S. Venture Partners, and Cisco Systems. The new funds are

earmarked to expand operations and customer support. Waterloo-

based Agile Systems Inc., a company that designs, manufactures

and markets advanced digital power and control solutions for the

automation, vehicle, and energy technology industries completed a

$7 MM round of financing led by Expansion Capital Partners. Other

investors included RBC Capital Partners, Covington Capital, Roynat

Capital and BEST Total Return Fund. In another IT deal, Eloqua

Corporation, a Toronto-based software company, closed a $5 MM

venture funding from U.S.-based JMI Equity Fund. Noveko

Echographs Inc. a Quebec-based company specializing in the

design, manufacturing and marketing of portable ultrasound

scanners, completed a $3 MM private placement with the Quorum

Group of Companies. Vancouver-based IP Applications Corp.,

received a $500,000 infusion of capital from PenderFund Capital.
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On the life sciences front, Tranzyme Pharma, a biopharmaceutical
company completed an oversubscribed round of private financing,
raising a total of US$ 32 MM. The financing was led by H.1.G.
Ventures, Thomas, McNerney & Partners and Quaker BioVentures.
Additional participants in the round included existing investors, BDC
Venture Capital, Desjardins Venture Capital, Pacific Rim Ventures
and The Solidarity Fund (FTQ). As part of this financing, US$ 6 MM
in previously issued notes have been converted into equity shares.

Canadian investors were also active south of the border with the
announcement of five deals. California-based Entrisphere Inc., a
communications and networking company secured US$ 75 MM in
Series C financing led by VantagePoint Venture Partners. The
oversubscribed round included existing CDP Capital, Ontario
Teachers' Pension Plan Board, and U.S. investors. Five9 Inc., a
provider of hosted contact center solutions, also completed a US
$12 MM Series B funding led by Partech International and was
joined by existing investors Hummer Winblad Venture Partners and
Mosaic Venture Partners. This round brings the total amount of
funding the company has received to date to US$ 17 MM. Also,
Ambit Biosciences Corp., a California-based pharmaceutical
company received an additional US $10 MM in private equity
financing bringing its total Series C financing to US$ 31 MM. The
financing was led by Roche Venture Fund and included participation
from new investors Canadian Medical Discoveries Fund, Genechem
and all existing U.S. investors. ITM Software, an enterprise
software solutions provider, completed a US$ 6 MM equity financing



round led by RBC Technology Ventures, and included participation
from previous U.S. investors. Finally, HyRadix Inc., a developer and
supplier of hydrogen generation to fuel cell and small industrial
markets, completed a new round of private capital financing led by
Koch Genesis Company. Other investors included Caisse de depot
et placement du Quebec and SAM Sustainable Asset Management
AG, of Zurich, Switzerland. Financial terms were not disclosed.

On the M&A front, Cephalon Inc., announced that it has signed a
definitive merger agreement under which it will acquire all of the
outstanding capital stock of Salmedix Inc. for approximately $160
MM cash. Salmedix, Inc., a drug development company based in
California was formerly backed by Ventures West, GeneChem and
U.S. investors.

Deal
Company Amount Round Investors
(MM)
5/13/2005
rAgile Systems Inc.
Waterloo, ON
IT-Electronics and Computer BEST Total Return Fund , Expansion Capital
Hardware/Measuring and Sensing Equipment $7.00 6 Partners , RBC Advanced Technology Fund ,
Developer of_ advanced integrated electronic Roynat Capital Inc. , Triax Growth Fund
control solutions
Click here for complete details
5/12/2005
*Ambit Biosciences Corporation
San Diego, CA Avalon Capital Group , Canadian Medical
LS-Biopharmaceuticals/Other uUSsD Discoveries Fund | , Forward Ventures ,
Biopharmaceuticals $30.50 3 GeneChem , GIMV NV , MDS Capital
Ambit is a development stage .
biopharmaceutical company. Corporation , Perseus 2000, LLC , Rpche
Click here for complete details Holdings
5/9/2005
*Elogua Corporation
Toronto, ON
IT-Software/Other Software
Elogua provides the leading integrated $5.00 1 JMI Equity Fund L.P.
demand-generation platform for marketers
who must produce a continuous flow of
quality leads for a professional sales force.
Click here for complete details
5/9/2005
rEntrisphere Inc. Accel Partners , Benchmark Capital , CDP
Santa Clara, CA Capital - Technology Ventures , Crosspoint
IT-Communications and usD 3 Venture Partners , Duff Ackerman & Goodrich

Networking/Telecommunication Equipment $75.00

Building the first access platform

Click here for complete details Teachers' Private Capital, Venture Capital ,
VantagePoint Venture Partners

, El Dorado Ventures , STAR Ventures ,

5/13/2005 usD 2 Hummer Winblad Venture Partners , Mosaic



http://www.canadavc.com/vcreporter.aspx?id=53ab39ac-ca7d-48a5-81bd-00eacff084e6&profile=Portfolio Company
http://www.agile-systems.com/news42.htm
http://www.canadavc.com/vcreporter.aspx?id=8434c263-0d32-4a70-83a7-ca013f7fc98a
http://www.canadavc.com/vcreporter.aspx?id=b96643d7-8ee6-4946-9a3c-86f146b808ed
http://www.canadavc.com/vcreporter.aspx?id=b96643d7-8ee6-4946-9a3c-86f146b808ed
http://www.canadavc.com/vcreporter.aspx?id=8efa1829-1c48-4fe5-96e3-3da69d8e7c0d
http://www.canadavc.com/vcreporter.aspx?id=349f2135-0497-4072-8cdd-0211193ea36d
http://www.canadavc.com/vcreporter.aspx?id=0583074e-e641-41d7-ab97-368226955788
http://www.canadavc.com/vcreporter.aspx?id=a6fe734a-1961-4594-a342-867d005a66f9&profile=Portfolio Company
http://www.canadavc.com/files/news/05122005AmbitBiosciencesRaises31MillioninSeriesCFinancing.pdf
http://www.canadavc.com/vcreporter.aspx?id=dbc11b86-0140-4598-a090-edfdd873ad5a
http://www.canadavc.com/vcreporter.aspx?id=e0632e7d-8920-42a7-9770-5e7e783c04ca
http://www.canadavc.com/vcreporter.aspx?id=e0632e7d-8920-42a7-9770-5e7e783c04ca
http://www.canadavc.com/vcreporter.aspx?id=96d05bbf-307b-47df-8dd1-9f09aa348715
http://www.canadavc.com/vcreporter.aspx?id=4bc91da8-823c-44c0-8cfd-266c31c6d330
http://www.canadavc.com/vcreporter.aspx?id=9e312814-b37e-49f3-9c25-5170350ad6ce
http://www.canadavc.com/vcreporter.aspx?id=b700d08e-732f-46ee-999b-56b881a04007
http://www.canadavc.com/vcreporter.aspx?id=b700d08e-732f-46ee-999b-56b881a04007
http://www.canadavc.com/vcreporter.aspx?id=da5f3de8-1a0a-42df-9abf-f53901f62eeb
http://www.canadavc.com/vcreporter.aspx?id=92ebda28-46fd-4b51-802d-6a9a10902a43
http://www.canadavc.com/vcreporter.aspx?id=92ebda28-46fd-4b51-802d-6a9a10902a43
http://www.canadavc.com/vcreporter.aspx?id=e15df29b-1e8d-4ec8-9cf4-e5cdcef83557&profile=Portfolio Company
http://w5d2.ccnmatthews.com/scripts/ccn-release.pl?/current/0509017n.html
http://www.canadavc.com/vcreporter.aspx?id=7d4ba025-2994-4d51-b57b-db7a331bafc5
http://www.canadavc.com/vcreporter.aspx?id=eb24bf3b-9fcc-4d1c-a55e-365c7782da99&profile=Portfolio Company
http://www.entrisphere.com/news/release10
http://www.canadavc.com/vcreporter.aspx?id=1394aadb-20c3-4e25-8fc6-80a681660307
http://www.canadavc.com/vcreporter.aspx?id=a0a1552e-87bd-400e-9685-d839c0282aed
http://www.canadavc.com/vcreporter.aspx?id=9b6f6959-e3bd-4414-ad6e-30114d1cca52
http://www.canadavc.com/vcreporter.aspx?id=9b6f6959-e3bd-4414-ad6e-30114d1cca52
http://www.canadavc.com/vcreporter.aspx?id=4c929804-ca1e-49b4-8631-0c6c65572540
http://www.canadavc.com/vcreporter.aspx?id=4c929804-ca1e-49b4-8631-0c6c65572540
http://www.canadavc.com/vcreporter.aspx?id=7566cb8c-436e-416b-8f80-46c861f4f5a5
http://www.canadavc.com/vcreporter.aspx?id=cff0ed08-882c-4780-86f9-71790298c009
http://www.canadavc.com/vcreporter.aspx?id=2af03711-7329-443e-87a2-c77253103f34
http://www.canadavc.com/vcreporter.aspx?id=c9edc70c-2ab4-43d0-8318-9f8714d4adba
http://www.canadavc.com/vcreporter.aspx?id=a2d85ff1-da0f-4a45-b8f9-1bef61e046f0
http://www.canadavc.com/vcreporter.aspx?id=005df59b-7058-4c25-a6f4-1cc31e1b0d87
http://www.canadavc.com/vcreporter.aspx?id=628e05bf-bb78-4d46-808e-eee2c3eb4c21

*Five9 Inc. $12.00

Pleasanton , CA

IT-Software/Connectivity/Communications
Tools

Five9 is a leading provider of hosted contact
center solutions for customer interaction
management. The Five9 Virtual Contact
CenterT targets small- to medium-sized call
centers and companies that provide
outsourced call center services to
organizations of various sizes. The Five9
Virtual Contact Ce

Click here for complete details

5/9/2005

*HyRadix Inc.
Des Plaines, IL

Other Technologies-Energy and
Environmental Technologies/Alternative
Energy n/a 4

A developer and supplier of hydrogen
generation technology to the fuel cell and
small industrial markets.

Click here for complete details

5/11/2005
kP Applications Corp

New Westminster, BC

IT-Internet Focus/Business-to-Consumer
Services

Headquartered in British Columbia, Canada,
IP Applications (TSX Venture: 1AP)
specializes in business process outsourcing in
the Internet services market. The Company
designs, develops and deploys technology to
assist the delivery and management of
private-labeled Internet services, web-based
applic

Click here for complete details

$0.50 4

5/12/2005
| TM Software

Mountain View, CA
IT-Software/Other Software

TM Software provides CIOs and IT leaders
with software products and management
expertise that advance the business
management of Information Technology.

Click here for complete details

usD
$6.00

N

5/11/2005
Klocwork Inc.

Ottawa, ON

IT-Software/Programming Tools USD

Time market improvements in software $10.00
development by utilizing state of the art ’
development tools

Click here for complete details

w

Venture Partners Il Limited Partnership ,
Partech International

CDP_Capital - Technology Ventures ,
Sustainable Asset Management

Pender Growth Fund (VCC) Inc.

Ascend Venture Group , InnoCal Venture

Capital , RBC Technology Ventures Inc. ,
Technology Partners

Cisco Systems Inc. , Mobius Venture Capital ,

Pequot Capital Management , U.S. Venture
Partners



http://www.canadavc.com/vcreporter.aspx?id=2dd2a8d5-af87-4f79-87ef-d71773b3a792&profile=Portfolio Company
http://www.canadavc.com/files/news/05132005Five9Secures12MillionSeriesBFunding.pdf
http://www.canadavc.com/vcreporter.aspx?id=628e05bf-bb78-4d46-808e-eee2c3eb4c21
http://www.canadavc.com/vcreporter.aspx?id=ff1cd4a0-0392-42d0-aae1-d6626801ce39
http://www.canadavc.com/vcreporter.aspx?id=5fe04892-d8f5-4efd-aafe-ac982461199d&profile=Portfolio Company
http://www.canadavc.com/files/news/05092005HyRadixAddsNewInvestorsinLatestFincingRnd.pdf
http://www.canadavc.com/vcreporter.aspx?id=9b6f6959-e3bd-4414-ad6e-30114d1cca52
http://www.canadavc.com/vcreporter.aspx?id=cc08d1b5-09e4-4ee1-bf2e-12ee128d2c31
http://www.canadavc.com/vcreporter.aspx?id=fc41af5e-e267-49eb-a5ca-75f9c2bbbe0e&profile=Portfolio Company
http://www.bctechnology.com/scripts/display_news.cfm?id=20506
http://www.canadavc.com/vcreporter.aspx?id=5bad566c-c628-4ce6-9af6-6c36c3d164b8
http://www.canadavc.com/vcreporter.aspx?id=0f79ce3b-0f99-47fd-8f0a-591e20022783&profile=Portfolio Company
http://www.canadavc.com/files/news/05122005ITMSoftwareCloses6MillionEquityFinancingRound.pdf
http://www.canadavc.com/vcreporter.aspx?id=269c4317-9a77-470a-90fa-a802c8ca4286
http://www.canadavc.com/vcreporter.aspx?id=1e51b793-1ff8-4184-a363-017b9678d1ff
http://www.canadavc.com/vcreporter.aspx?id=1e51b793-1ff8-4184-a363-017b9678d1ff
http://www.canadavc.com/vcreporter.aspx?id=5b6182ff-f851-4580-bb3b-9ff2b2926b30
http://www.canadavc.com/vcreporter.aspx?id=0a442a4d-bfb9-45c8-a6c1-c76a1dee08a8
http://www.canadavc.com/vcreporter.aspx?id=28a45e63-7787-478c-9d4e-26e048eb3b96&profile=Portfolio Company
http://www.canadavc.com/files/news/05122005KlocworkSecures10MillioninFundingtoExpandOperations.pdf
http://www.canadavc.com/vcreporter.aspx?id=75f61e54-cba3-4c5b-9b12-8e421d476d5e
http://www.canadavc.com/vcreporter.aspx?id=614137ad-715d-49ca-a5b9-425b7d324cbb
http://www.canadavc.com/vcreporter.aspx?id=941e0a75-0de2-4549-93af-9d6c6b3204ce
http://www.canadavc.com/vcreporter.aspx?id=331e1afa-7a28-430e-82ad-03141b9ad6e7
http://www.canadavc.com/vcreporter.aspx?id=331e1afa-7a28-430e-82ad-03141b9ad6e7

5/9/2005
kLiguid Computing Inc.

Kanata, ON

IT-Electronics and Computer Hardware/Data

Storage USD ATA Ventures , Axis Investment Fund , BDC
Liquid Computing Corporation is a systems 2 . .

vendor developing a new class of server. $14.00 Venture Capital Group , EDC Equity Fund ,
Liquid Computing is focused on delivering VenGrowth Investment Fund 11

compelling reductions in data center total
cost of ownership.

Click here for complete details

5/11/2005
¥Noveko Ecographs Inc.
Lachine, QC

LS-Medical Devices and

Equipment/Diagnostic Equipment (not

Imaging) $3.00 1
Designer and manufacturer of portable

ultrasound scanners.

Quorum Growth Funding Corporation

Click here for complete details

5/13/2005
rTranzyme Pharma
Research Triangle Park, NC

LS-Biopharmaceuticals/Drug Discovery BDC Venture Capital Group , Desjardins
Tranzyme is a drug discovery and USD Venture Capital , Fonds de solidarité (FTQ) ,
development company uniquely focused on 1 PR

the treatment of diseases associated with the $32.00 H.I.G. Ventures , Pacific Rim Ventures Fund ,
neurosensory system including the eye, the Quaker BioVentures , Thomas, McNerney &
ear, the chemosensory system (taste and Partners

smell) and the brain.
Click here for complete details

People News

*Neuromed Technologies Expands Executive Team

rEvolved Names Seasoned Healthcare Executive as New CEO

+Hip Interactive Corp. appoints new Chief Financial Officer

rSofea Inc. appoints Alex MacKay to President & CEO

Company News

kFinal Prospectus Filed by Voxcom Income Fund

rCephalon Announces Acquisition of Salmedix

rAvotus to Complete its Acquisition of Applied Research
Technologies



http://www.canadavc.com/vcreporter.aspx?id=6563a0dc-4f66-451f-984f-064dc8ef69d8&profile=Portfolio Company
http://www.ottawabusinessjournal.com/283260000474814.php
http://www.canadavc.com/vcreporter.aspx?id=cb52a372-71ec-4b73-a420-fce6e03bb053
http://www.canadavc.com/vcreporter.aspx?id=a82e5b43-50c7-46f8-b20c-9dd4eec4eeff
http://www.canadavc.com/vcreporter.aspx?id=ce0c7be1-3e2d-453b-bc31-7231175c3a8f
http://www.canadavc.com/vcreporter.aspx?id=ce0c7be1-3e2d-453b-bc31-7231175c3a8f
http://www.canadavc.com/vcreporter.aspx?id=59d3b77c-ed66-437e-96d9-305fcd23a12c
http://www.canadavc.com/vcreporter.aspx?id=c01b3786-c02d-4301-9295-3a608d542ff8
http://www.canadavc.com/vcreporter.aspx?id=60df5b6b-b650-4722-8520-f380f3ce805d&profile=Portfolio Company
http://www.newswire.ca/en/releases/archive/May2005/11/c7746.html
http://www.canadavc.com/vcreporter.aspx?id=4940223c-ec3f-4f32-a98a-3274caa7e850
http://www.canadavc.com/vcreporter.aspx?id=288e41d2-86db-44b2-84c1-f16b7c4289bd&profile=Portfolio Company
http://w5d2.ccnmatthews.com/scripts/ccn-release.pl?/current/0513011n.html
http://www.canadavc.com/vcreporter.aspx?id=ce0c7be1-3e2d-453b-bc31-7231175c3a8f
http://www.canadavc.com/vcreporter.aspx?id=79909686-1945-4b29-8ede-4e2d03da6722
http://www.canadavc.com/vcreporter.aspx?id=79909686-1945-4b29-8ede-4e2d03da6722
http://www.canadavc.com/vcreporter.aspx?id=f872e5fa-ce7f-4095-9528-ff2da1843c68
http://www.canadavc.com/vcreporter.aspx?id=32fb3549-8f29-42d0-8905-135e0335d099
http://www.canadavc.com/vcreporter.aspx?id=58d670c6-789a-49a0-bfe1-60d9e796b19f
http://www.canadavc.com/vcreporter.aspx?id=2b55215f-51e3-4b07-a14e-a8a4d24556e7
http://www.canadavc.com/vcreporter.aspx?id=20a8bbdb-db06-4701-b6cd-3e7eef37582c
http://www.canadavc.com/vcreporter.aspx?id=20a8bbdb-db06-4701-b6cd-3e7eef37582c
http://www.bctechnology.com/scripts/display_news.cfm?id=20518
http://www.newswire.ca/en/releases/archive/May2005/13/c8948.html
http://www.newswire.ca/en/releases/archive/May2005/09/c6121.html
http://www.newswire.ca/en/releases/archive/May2005/09/c6475.html
http://w5d2.ccnmatthews.com/scripts/ccn-release.pl?/current/0513093n.html
http://www.ventureswest.com/News/news05120501.asp
http://www2.ccnmatthews.com/scripts/ccn-release.pl?/2005/05/10/0510170n.html
http://www2.ccnmatthews.com/scripts/ccn-release.pl?/2005/05/10/0510170n.html

Genizon BioSciences acquires assets from Global Genomics to
accelerate the discovery of disease-causing mutations and targets

k|Integrated Asset Management Corp. and Integrated Partners
Announce Realization of Equity Investment in Girit Projects

kFEirst Day of Dealings on the Alternative Investment Market (Visual

Defence Inc.)

Industry News|

Onex targets the distressed

Taos Capital Inc. Announces Proposed Qualifying Transaction with
TransGaming Technologies Inc.

rOnex set to reap a windfall in sale of partial stake in Magellan

*Yet more VC, career fairs good omens

Q2 2005 Deal* Map

Number of Percent of

Sector Deals Total $'s
Communications and Networking 5 51 %
Biopharmaceuticals 6 22 %
Healthcare 1 11 %
Medical Devices and Equipment 2 6 %
Manufacturing 4 4%
Internet Focus 4 3%
Software 4 3%
Other IT Services 1 0%
Electronics and Computer Hardware 2 0%
Energy and Environmental Technologies 1 0%
Finance 1 0%

*VC, Mezz, Buyout

To see all the deals, including those not publicly announced, or access detailed profiles on
financings, companies or investors, click here to log on to VCReporterT.

To change, update or remove yourself from the VCReporterT Weekly News group, please email us
at info@canadavc.com



http://www.newswire.ca/en/releases/archive/May2005/11/c7396.html
http://www.newswire.ca/en/releases/archive/May2005/11/c7396.html
http://www2.ccnmatthews.com/scripts/ccn-release.pl?/2005/05/06/0506044n.html
http://www2.ccnmatthews.com/scripts/ccn-release.pl?/2005/05/06/0506044n.html
http://www.canadavc.com/files/news/05102005FirstDayofDealingsonAlternativeInvestmentMarket.pdf
http://www.canadavc.com/files/news/05102005FirstDayofDealingsonAlternativeInvestmentMarket.pdf
http://www.theglobeandmail.com/servlet/ArticleNews/TPStory/LAC/20050513/RONEX13/Business/Idx
http://www.newswire.ca/en/releases/archive/May2005/12/c8360.html
http://www.newswire.ca/en/releases/archive/May2005/12/c8360.html
http://www.canadavc.com/files/news/05102005OnexsaleofpartialstakeinMagellan.pdf
http://www.ottawabusinessjournal.com/283260000474814.php
http://www.canadavc.com/vcreporter.aspx?page=home
mailto:info@canadavc.com

